D ERBA TS

HUATAI UNITED ,SECURITIES

cninf f;
BEfaEin
www_cninfo.com.cn






.13
.14
.14

.. 15

.15
.17
.18
.19

.19
.19
.20



000987

32.765%







32.765%

1
¢ 2016 VYGQAO0415 ”
6
32.765%
2016 6 30
1,911,914.16 32.765%
626,438.3611
626,438.3611
576,438.3611
92.02% 5
7.98% 13.16 /
438,023,068
1 2016
2017 4 20 2016
2016 2016 12 31
2,223,830,413 10 0.8
177,906,433.04
2017 6 14 2017 6 15

2017 6 15



2016

1
13.16 / 13.08 /
= - 1(1+
)= 13.16-0.08 + 1=13.08 /
2
438,023,068
440,702,107
1 418,001.6222 319,573,105 50,000.00 24.4782%
2 49,373.7464 37,747,512 2.5824%
3 48,291.0104 36,919,732 2.5258%
4 25,055.9229 19,155,904 1.3105%
5 20,630.8027 15,772,784 1.0791%
6 15,085.2565 11,533,070 0.7890%
576,438.3611 440,702,107 50,000.00 32.7650%
2 2017
2018 4 25 2017
2017 2017 12 31
2,223,830,413 10 0.9
200,144.737.17
2018 6 2018 6 14

2018

14




2017

1
13.08 / 1299 /
= - 1(1+
)= 13.08-0.09 + 1=1299 /
2
440,702,107
443,755,472
1 418,001.6222 321,787,238 50,000.00 24.4782%
2 49,373.7464 38,009,042 - 2.5824%
3 48,291.0104 37,175,527 - 2.5258%
4 25,055.9229 19,288,624 - 1.3105%
5 20,630.8027 15,882,065 - 1.0791%
6 15,085.2565 11,612,976 - 0.7890%
576,438.3611 443,755,472 50,000.00 32.7650%
2
5.28
100% 5
2,800.00 2,600.00
180.00 20.00




www.cninfo.com.cn



20

90%

10



2016 2016 12 31

2,223,830,413 10 0.8
177,906,433.04
2017 6 14 2017 6 15
2017 6 15
2016
1316/ 13.08
= - I(1+

)= 13.16-0.08 + 1=13.08 /

2017
13.08 / 12.99 /
= - /(1+
)= 13.08-0.09 + 1=12.99 /
2
20
90% 20
20 /
20 90%

11

20



443,755,472

1 418,001.6222 321,787,238 50,000.00 24.4782%
2 49,373.7464 38,009,042 - 2.5824%
3 48,291.0104 37,175,527 - 2.5258%
4 25,055.9229 19,288,624 - 1.3105%
5 20,630.8027 15,882,065 - 1.0791%
6 15,085.2565 11,612,976 - 0.7890%
576,438.3611 443,755,472 50,000.00 32.7650%
2
5.28 100%
90% =5.28
2,223,830,413 20% 444,766,082
444,766,082
444,766,082
1 52,800.00
5

12




12

36

5.28

32.765%
2016 12

2015 2015

13

2015



50%

5%
10%

14



2016

2017

2017

2017

2017

2018

2018

12 25
1 23
2 26
3 23
10 25
5 12
5 29

15

2017

2017

2018



1 2016
2017 1 23
2 2016
3 2016
4 2016
5 2016
6 2016
3
2016 12 23
4 2016 11 24
2016 1170

12

12

12

11

12

10

25

19

25

30

19

27

16

2016 123



0.789%
2016 125 1.0791%
2016 126
24.4782%

6 2016 12 8

8 2017 1 10

2017 41
9
2018 9 17
[2018]1487
2018 10 8 6 32.765%

100%

17



1 50,000

443,755,472
2 52,800
3
4
32.765%
50,000 443,755,472

443,755,472

52,800

18



2016 12 25
2016 12 25
2017 2 26
2017 10 25

19



50,000 443,755,472

52,800

20



21



	独立财务顾问声明
	目录
	释义
	第一节 本次交易概述
	一、本次交易的的基本情况
	（一）本次交易方案
	（二）本次交易发行股份具体情况
	（三）发行股份的价格及定价原则

	二、本次交易构成重大资产重组
	三、本次交易构成关联交易
	四、本次交易不构成重组上市

	第二节 本次交易的情况核查
	一、本次交易已履行的审批程序
	（一）已经履行的程序

	二、本次交易的实施情况
	（一）资产交付及过户
	（二）后续事项

	三、相关实际情况与此前披露的信息是否存在差异
	四、董事、监事、高级管理人员的更换情况及其他相关人员的调整情况
	五、重组实施过程中，是否发生上市公司资金、资产被实际控制人或其他关联人占用的情形，或上市公司为实际控制人及其关联人提供担保的情形
	六、相关协议及承诺的履行情况
	（一）相关协议的履行情况
	（二）相关承诺的履行情况

	七、独立财务顾问结论性意见




